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Top  3ecrot 

Economic  Policy  whioh  should  bo  taken  in  connection  with 
Diplomacy  towards  U.  S.  A. 


March  3t  194° 

I.  Ever  sinoe  the  outbreak  of  the  Incidont,  the  attitude  of  the 
U.  S.  has  been  to  maintain  the  body  of  tho  Nino-Fower  Treaty 
and  basing  her  Far  East  policies  upon  it,  and  to  absolutely 
repudiate  the  establishment  of  the  Now  Order  in  East  Asia. 
Taking  advantage  of  the  abolition  of  the  Conmercia).  and 
Navigation  Treaty,  the  high-handed  attitude  of  the  U.  S. 
seems  to  bo  getting  strongor.  Recently  America  laid  a"moral 
embargo"  on  aviation-oil  refining  machine,  aluminum  and 
molybdenum.  The  drafts  of  laws  (for  example,  tho  POTMAN 
proposal)  regarding  tho  embargo  of  war  materials  for  Japan, 
v/hioh  tub  under  discussion  in  tho  Senate  Foreign  .’if fairs 
Committee,  v/as  roported  to  bo  temporarily  postponed.  We 
cannot  say  when  it  will  bo  discussed  again.  On  the  other 
hand,  we  cannot  ignore  tho  movement  of  "moral  embargo" 
against  Japan  among  civilian  organizations.  According  to 
futuro  situations,  the  above-mentioned  draft  of  embargo  law 
may  bo  passed,  or  perhaps  moral  embargo  measures  may  be 
carried  out. 

JI.  The  internal  reason  why  the  Japanese  Government  could  not 
assuLv  a  resolute  attitudo  against  America  v/as  due  to  tho 
intense  reliance  of  Japan  upon  .uaerica  for  acquiring  resour¬ 
ces  necessary  for  carrying  out  the  divine  war. 

The  American  pressure  against  Japan,  however,  will 
become  heavier  as  long  as  sho  realizes  the  reliance  of  Japan 
upon  her.  By  taking  advantage  of  tho  absonce  of  a  troaty, 
America  will  probably  intensify  the  pressure  by  gradually 
broadening  tho  scope  of  the  embargo  or  perhaps  by  showing 
"gestures"  of  broadening  the  soope  of  embargo  on  all 
resources  nocessary  for  prosocuting  the  divine  war.  As  long 
as  Japan  doesn't  got  away  from  tho  economic  rolianoo  upon 
America,  the  insincere  determination  of  Japan  against  America 
has  no  positive  effect.  Therefore,  tho  most  urgent  moasuro 
which  Japan  should  take  is  the  policy  of  establishing  an 
economic  system  not  threatenod  by  the  attitude  of  the  U.  S., 
by  eliminating  the  extromo  reliance  upon  America  as  at 
presont.  Thore  is  no  doubt  that  tho  establishment  of  3uch 
a  system  itself,  has  a  yrest  effect  in  making  America 
reconsider  the  matter. 
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III.  In  case  the  U.  3.  imposes  a  moral  or  legal  embargo  of  the 

umterials  which  Japan  inserts  from  the  U*  S. .  Japan  will  feel 
the  greatest  need  of  scrap  iron,  petroleum  (especially  aviation 
gasoline) ,  electrical  copper,  molybdenum,  vanadium  and  machine 
tools.  In  regards  to  these  materials,  we  will  do  our  utmost  to 
plan  the  elimination  of  reliance  upon  the  U.  S.  as  soon  as 
possible  and  take  the  measures  listed  in  the  following  paragraphs. 
Although  our  country  imports  a  great  deal  of  raw  cotton  from 
America,  America  will  not  dare  to  forbid  the  export  of  it  by 
considering  the  situation  of  the  American  farmers.  Even  if  the 
embargo  is  carried  out,  we  will  not  feel  too  much  difficulty 
because  we  will  be  increasing  the  amount  of  purchase  of  raw 
cotton  from  Brazil,  **eru,  Iran,  etc. 


1.  Scrap  Iron.  ...  , 

Concerning  manufacturing  of  iron,  we  will  enaeavor  to 
perfect  at  all  costs  the  method  of  manufacturing  iron  from  ore 
so  as  to  bo  independent  from  scrap  iron  (annual  amount  about 
2.000,000  tons)  importod  from  ..merica  at  present.  We  7/ill 
manage  to  supply  our  demand  with  about  1,000,000  tons  of  domestic 
product  and  scrap  iron  imported  from  the  Straits  Settlements, 

India,  Australia,  China,  etc.  (about  300,000  tons  can  be  imported). 
Note*  Whan  America  lays  embargo,  it  is  hard  to  import  scrap  iron 
by  way  of  a  third  power.  Therefore,  we  should  not  expect  upon 
such  temporizing  measures. 


2.  Petroleum. 

Concerning  petroleum,  we  shall  plan  on  one  hand  to 
import  it  from  a  third  powor  besides  America,  and,  on  the  other 
hand,  wo  will  make  a  plan  and  carry  it  out  to  make  rapid  expan¬ 
sion  in  the  production  of  artificial  petroleum  by  reexamining 
fundamentally  the  plan  of  production  expansion  of  artificial 
petroleum. 


Concerning  tho  amount  of  imported  petroleum,  wo  can 
almost  secure  tho  present  amount  by  so  negotiating  with  third 
powers  such  as  'Mexico,*  Arabia,*  •Iran/  "Venezuela/  iiether- 
land  Indies/  •Rumania/  etc. 


The  only  problem  is  the  •gasoline"  for  aviation 
(crude  and  refined  oil)  for  which  we  nave  been  exclusively 
dependent  en  .aaorioa.  Oonoerninc  thin  imttor.  we  will  eooompliah 
refinery  ple.ntn  of  Vaseline"  for  aviation  and  ntudy  method 
whioh  enables  ua  to  rofino  ’gasoline"  for  aviation  from  any 
kind  of  crude  oil,  by  devoting  all  wisdom  of  science  of  Japan  to 
it,  and  at  tho  sanxs  time,  wo  v/ill  plan  to  import  crude  oil  of 
high  quality  from  •Venezuela*  and  others. 
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3.  Electrolytio  Copper. 

**t  present  about  half  of  the  domestic  demands  for 
electrolytio  copper  is  imported  from  America,  and  the  other  half 
is  supplied  by  domestic  production,  but,  judging  from  the  atti¬ 
tude  of  Canada,  it  is  almost  impossible  to  import  the  amount  now 
imported  from  America  from  Canada.  Therefore,  we  shall  produce 
electrolytio  copper  by  expanding  largely  the  equipments  of 
..lanufacturing  the  copper  in  Japan,  and  by  importing  a  large  amount 
of  copper  ore  from  Peru,  Chile,  etc.,  and  for  this  purpose,  7/e  must 
consider  the  expansion  of  electric  power  and  ships. 

4*  toolybdoum  and  Vanadium. 

These  two  aro  necessary  for  manufacturing  'special  steel', 
but  we  shall  eagerly  study  to  change  tho  method  of  manufacturing 
special  steel  to  *tungusten  basis*  and  try  to  largely  dooroaeo 
demands  for  "molybdoum*  and  'vanadium*  by  using  "tungusten"  produced 
in  Korea  and  South  China. 


3.  Concerning  machine  tools,  we  have  been  dependent  on  America  and 
Germany,  but  at  present,  when  we  cannot  expect  nach  of  Germany,  the 
amount  dependent  on  America  will  be  increased  more  and  more,  but 
taking  it  into  consideration  that  America  will  not  export  then  to  U3 
in  tho  near  future,  we  must  make  up  our  mind  to  do  without  America 
and  take  measures  to  gratify  internal  demands  by  improving  and 
expanding  domestic  production. 

6.  «ny  other  materials  than  scrap  iron,  petrolouia,  electrolytic 
copper,  "molybdeum*,  "vanadium*  and  machine  tools  that  nay  be  subject 
to  "embargo*.  Therefore,  regarding  the  materials  highly  dependent 
upon  America  some  suitable  measures  rust  be  token  by  following  tho 
examples  from  (l)  to  (5). 


IV,  It  is  easily  imagined  that  in  order  to  carry  out  ^0.3  which  is 
mentioned  above,  a  great  deal  of  funds  (material)  is  necessary. 

'•ad  so  the  fund  is  to  bo  worked  out  by  turning  military  funds 
temporarily.  ‘Materially  speaking,  the  rationalization  of  the 
fund  for  tho  China  Incident  cixst  be  considered,  and  at  the  same 
time,  the  Expansion  Plan  for  military  equipments  against  the 
Soviets'1  oust  be  contented,  for  tho  time  being,  with  the  equipments 
not  regrettable  for  the  defense  against  the  Soviets,  ‘.11  the  fund 
and  material  thus  spared  shcula  exclusively  be  spent  to  expand 
production  so  as  to  get  rid  of  the  economic  condition  now  dependent 
on  America.  Furthermore,  tho  present  'production  expansion  plan 
must  fundamentally  be  revised  according  to  the  aforesaid  purport. 
"Real  expansion  of  production  is  tho  mother  of  consolidation  of 
military  equipments.*  —ccordingly ,  it  is  clear  that,  by  waiting 
patiently  for  several  years  according  to  the  aforesaid  principle, 
the  Expansion  ^lan  of  the  military  equipments  will  be  carried  out 
mch  easier. 
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V.  In  order  to  carry  out  the  above-mentioned  policy  thoroughly,  it 
is  necessary  to  synthesize  and  consolidate  tho  organism  of 
internal  economic  control.'  Fundamentally  speaking,  it  is  all 
the  more  necessary  to  turn  the  motive  of  enterprise  from  the 
pursuit  of  profit  to  tho  v70lfnre  of  our  nation,  Outside  our 
oountry  vre  should  try  to  consolidate  more  the  intimate  relation¬ 
ship  botween  Japan,  i^nnchukuo  and  China,  and  at  the  same  time 
to  perfeot  measures  to  bring  the  southern  countries  in  our 
economic  sphere.  As  for  the  temporary  adjustment  of  the  rela¬ 
tion  with  the  Soviets,  wo  have  to  moke  ruoh  more  effort  to 
promote  it. 


VI.  The  reason  why  the  For  Eastern  Policy  of  the  "Roosovolt  regi.v»" 
is  supported  by  the  publio  opinion  of  America  is  that  the 
diplomacy  of  his  regime  is  attaining  or  carrying  out  what  is 
intended  by  Amerion  without  danger  of  involving  her  in  a  v/or,  and  ? 
as  long  as  Japan  doe3  not  get  rid  of  ouch  economic  dependence 
upon  .unericu  as  at  present,  it  is  necessarily  sure  that  such 
a  polioy  as  that  of  "Roosevelt  regime"  will  be  preponderant. 

But  if  Japan  earnestly  tries  to  find  out  measures  to  get  rid 
of  the  economic  dependence  upon  ..merica,  especially  the 
dependence  of  those  resources  which  are  now  the  object  of 
embargo  towards  Japan,  wo  shall  no  longer  be  threatened  by  the 
embargo  of  America  towards  Japan.  We  will  strive  to  secure 
such  situation  as  to  give  us  firm  resolution  towards  ..merica, 
and  when  we  are  able  to  hold  a  resolution  and  the  counter- 
-^aaure  to  say  that  the  legal  or  moral  embargo  against  Japan 
can  be  taken  as  the  declaration  against  Japan,  not  only  the 
business  men  who  have  had  dealings  with  Japan  but  also 
isolationists  and  learned  people  will,  for  the  first  time, 
recognize  that  such  a  diplozoatic  policy  as  of  "Roosevelt 
regime "  may  lead  .wnorlca  to  war,  and  those  will  increase  people 
one  after  another  who  hope  for  "avoidance  of  war*  rather  than 
"isolation  of  invader."  Then  the  embargo  of  munition  towards 
Japan  will  bo  dissolved  entirely  by  being  opposed  by  the 
publio  opinion. 
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A  Copy  of  Instruction  Sent 
to  Ambassador  Nomuro 

/Handed  to  Ambassador  NOMURA  on  January  22nd/ 

1.  Unless  Japan  is  bold  enough  to  make  great  changes 
in  national  policies,  it  is  impossible  for  her  to  seek 
American  understanding  for  maintenance  of  peace  in  the 
Pacific  and  to  cooperate  v/ith  her  for  the  conquest  /T.N. 
Japanese  character  here  used  is  either  to  conquer  or 
subjugate  but  it  must  be  a  mistake  of  to  restore  or  return, 
both  of  which  is  pronounced  identically/  of  world  peace. 

2.  If  the  present  situation  develops  as  it  is.  no 
one  can  guarantee  that  in  the  end  the  U.S.A.  may  join  the 
European  'Var  or  declare  war  on  Japan. 

3.  If  such  a  thing  would  happen  the  result  will  be 
a  terrible  world  war  with  several  times  more  damage  than 
that  of  the  last  world  war  and  perhaps  will  mean  the  down¬ 
fall  of  modern  civilization. 

4.  If  there  should  be  no  means  of  finding  direct  and 
mutual  understanding  and  cooperation  between  Japan  and  the 
U.S.A. ,  then  Japan  has  to  join  hands  v/ith  countries  other 
than  Great  Britain  and  the  U.S.A.  even  though  these  may 
feel  some  threat  and  pressure.  It  is  merely  because  we  have 
to  prevent  them  from  declaring  war  on  Japan  or  participating 
in  the  European  ’Var •  This  is  not  only  for  the  self  protection 
of  Japan  but  also  for  the  survival  of  all  human  being. 

5.  Having  decided  that  there  was  no  other  alternative 
left  fcr  the  defense  of  our  country  or  to  prevent  the  world 
v/ar  we  have  decided  to  contract  /T.N.  the  Japanese  character 
used  hero  for  contract  is  obviously  a  mistake  for  it  is  the 
character  for  "to  correct".  The  word  to  join  or  to  contract 
has  the  same  pronunciation  but  a  different  character/ 
alliance  with  Germany  and  Italy. 

/Pago  2/ 

6.  Since  v/e  joined  the  alliance  we  must  hereafter 
conform  our  foreign  policy  as  a  member  of  the  Axis,  in  the 
same  way  as  the  Anglo-Japanose  Alliance  of  the  past  years 
was  carried  out. 

7.  If  the  three  powers  forming  the  Alliance  regard 
that  a  third  country,  which  is  prescribed  under  the  third 
article  of  the  Tripartite  Alliance  deliver  an  attack,  Japan, 
as  a  matter  of  course,  must  bo  faithful  to  the  Alliance. 
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There  con  be  no  room  for  a  doubt  on  this  point.  However, 
when  Japan  decides  on  an  Important  matter,  It  goes  without 

saying  that  she  will  deliberate  carefully  inn  Cabinet  . - 

council.  "  •• 

8.  The  conduct  of  the  Japanese  in  China  is  at  present 
regarded  as  being  illegal,  unjust  or  aggressive,  but  it  is 
no  more  than  a  temporary  phenomenon.  Japan  will  iinaiiy 
carry  out  equal  and  reciprocal  treaties  with  China.  In  tno 
not  distant  future  Japan  will  fulfil  her 

of  H'lKKO  ICHIU  /T.N.  the  eight  directions  or  the  world  under 
one  roof/  laid  down  since  her  foundation. 

9.  The  Great  East  Asia  Co- Prosperity  Sphere  will  be 
built  on  this  great  principle,  the  "HAKKO  ICHIU’ , option", 
motto  is  "no  conquest,  no  oppression,  and  no  exploitation 
In  short  out  deSire  is  to  bSild  a  woLd  of  international 
neighbourhood  and  mutual  assistance  in  Greater  East  Asia, 
which  will  set  an  example  to  the  whole  worlds 

10.  Shitting  aside  such  an  Ideal,  and  taking  up' questions 
of  daily  affairs,  cur  country  /T.N.  JhPAN/  is  finding  it 
necessary  to  find  a  way  to  settle  the  problems  of  both  self 
supporting  and  self-sufficiency  in  Greater  East  rt.sla. 

these  ideals  or  desires  of  Japan  unjust  and  unreasonable, 
when  one  considers  the  position  of  the  U.S.A., et°extendino 
as  she  does  the  whole  Western  hemisphere  v 

her  influence  over  both  the  Atlantic  and  Pacific  Oceans? 

Surely  the  U.S.A.  can  allow  thus  much  to  Japan?  What  we 
are  thinking  about  is  not  exclusion  of  feigners.  It  is 
well  fer  the  U.S.A.  to  come  over  and  cooperate  in  the 
development  cf  the  Greater  East  Asia  S^£®j;ber 

Their  fear  of  loosing  what  they  need  in  the  shape  ot  ruDoer 
and  tin  is  ridiculous. 

Plo-se  make  the  necessary  efforts  to  make  the  President 

SoSE  oi^thc  'u^S^A^appreclato  ItctZw  thM| 

my  Diet  speech  on  foreign  policy. 

The  16 th  year  of  Shown,  January  22nd 
/January  22nd,  1939/ 

His  Excellency  the  Envoy  Extra-ordinary  and 
Ambassador  Plenipotentiary  NOMUuA 


Foreign  Minister  MATSUOKA 
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/Note/ 

The  Foreign  Ministor  gave  his  instruction  to  the 
Ambassador  when  they  met  Just  before  Nomura’s  departure, 
saying  that  JAPAN  has  made  a  definite  resolution  to  stand 
against  the  U.S.A.  if  she  enters  the  war.  and  this 
attitude  would  act  as  a  check  for  the  latter  participating 
in  the  war.  The  Ambassador  expressed  his  agreement. 
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A  Copy  of  Cable  RUNNING  Number  4492 
Secret  Code 

SHOWA  16  /1941/  Feb.  7 

Sent  7  o'clock 

DIRECTOR  OF  AMERICAN  AFFAIRS 

Telegram  to  Ambassador  NOMURA,  from  Foreign 

Minister  KATSUOKA  on  Feb.  7,  1941 

No.  68 

I  have  been  endeavouring  to  answer  frankly  for  the  interoellatio 
at  the  Diet  regarding  our  attitude  and  resolution  to  request 
America  for  reconsideration  concerning  us,  and  to  explain  that 
our  national  power  has  not  been  so  much  exhausted  and  enfeebled. 
Therefore,  I  beg  you,  on  your  arrival  there,  to  endeavour  furthe 
to  explain  thoroughly  the  following  points  to  the  President  and 
the  influential  men  both  in  and  out  of  office  to  make  them 
fully  understand  our  real  intentions, 

1,  It  is  the  providential  mission  given  to  the  two  countries 
Japan  and  America,  to  save  modern  civilization  from  its  crisis 
and  to  bring  peace  and  prosperity  in  the  Pacific  Area,  and  it 

is  their  duty  to  cooperate  for  realizing  this  mission.  Upon 
this  belief,  Japan  expects  the  development  of  the  friendship Betwe 
Japan  and  .America.  However ,  inf or tuna tely,  the  whole  nation  of 
America  will  purposely  not  understand  the  real  intention  of 
Japan  and  not  a  few  misconstrue  our  actions  as  a  threat  to 
America,  but  this  is  a  serious  and  dangerous  illusion.  Japan 
has  a  definite  resolution  with  which  she  will  accomplish  the 
established  national  policy  at  the  risk  of  the  fortunes  of  our 
nation.  According  to  reports,  there  are  some  people  in  America 
who  still  are  opposed,  secretly  to  the  Tripartite  Pact  (of  course 
it  is  natural  that  there  are  such  elements  or  people;  for  in 
every  country  such  people  are  to  be  found) ,  and  overestimate  the 
exhaustion  of  our  national  power  caused  by  the  prolonged 
China  Incident.  They  presume  that  if  America  assumes  a  firm 
attitude,  she  can  easily  disunite  public  opinion  in  Japan,  or 
can  make  us  submit  to  her.  This  is  really  a  ridiculous  misunder 
standing,  and.  we  are  afraid  that  such  an  estimate  might  bring 
some  unexpected  result. 

2.  The  exhaustion  of  our  national  power  is  true  to  some 
extent,  but  it  is  not  so  serious  as  repeatedly  propagated  in 
America.  Judging  from  the  characteristics  of  our  nation, 
they  will  as  usual  furiously  repel  pressure  from  outside,  and 
so  if  America  checks  our  way  on  purpose,  our  whole  nation  would 
strengthen  its  resolution  to  carry  through  our  national  policy 
by  consolidating  our  union  regardless  of  all  sacrifices.  If 
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same  result ewouldhhaDpen™fornthe  'rap;!n  Is  at  present,  the 
people  resembles  thatPof  '  tv,??  jthe  character  of  the  American 

sss: 

in  any  discussion  This  i <?  c°ncede  and  will  compromis 

that  we  wish  American  people  tl  lecall  ™lr°£indsr3e  P80P 

against  America^  b|f  ^unfortunatel^T1,7  '"ho  ™1?hes  t0  wa8e  ™r 
fight,  It  will  certatnlv  h=+h=4?ly  ?apan  and  Amerlaa  come  to 

E"S  a  war 

ttat*MKl  be^eomoarable  Si^Vhe^eS?  “^Japanlse^eSple, 

restoration  ofcSUI^  S^Sj*  "$*“  The 

Japan  Is  not  matched  by  that  of  ani  Athle®  conatltut*°n  °f 

as&ras 

Germany4 4°TheP'>perorWis1 indeed nthrfU+l3rPl°PP  with 
all.  Tn  fine'  thP  vmr  hS!!  t  er  be  understood  after 

sTfSs,^  S  ?“1si 

ssss 

-  b  more  aosurd  than  the  commencement  of  war. 

Soviets IwoSrSe??ain'^r4S"Wereat?ffJght  l?ach  other>  «>e 

defeated  a?  'Vn-n-t^  r’ove,  and  if  Japan  v»ere  comnletely 
sw£“ hi  over  CM  fPJiPfS’  thekS?«ets  TOUld  certainly 

indeed  be  terribly  "confused^  1  4  °n  ln  l,la8t  Asla  ™uld 

nrlnMpifo^vtSfwL^  °T,  Emi?lrJ  ls  baaad  upon  the  vreat 
ncipie  of  the  florid  a  Home"  /T.N,  HAKKO  ICHID/  and  what 
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w^?h=T>teS  t0  ls  the  establishment  of  world-peace 

asdtoh»t?aofrP«^^’  Jl0nn  h’s  never  had  such  an  intention 
?s  inteSt  on  »'S’'  ?nd.s?  ”a  cannot  understand  why  America 
never  he*  S"  arJ1Jg  against  Japan.  Japan  and  Imerlca  should 
never  be  opposed  to  each  other,  but  cooperato.  But  the  specchc 
and  troves  of  the  statesmen  In  America  against  Japan  are  not 
only  very  stimulating,  but  also  they  seem  to  aim  at  large 

?evre??tMS',r-0ieT,t  ”°lloe  the  ”’°rld^  SuSh  Is  not  Inly 
regrettable  for  peace  In  the  Pacific  area,  but  also  not  to' be 
Sri^^fi^ih^frlca.  I  believe  that  America  should  not 
tophi'3  ln.t?®  ,living  sphere"  of  other  Powers,  but  be  awakened 
of  the  Soifa"’1  JeaD°nsihllit.y  or  mission  towards  the  peace 
™rld  crisis’  hfirseif  towards  breaking  the  present 

thpIniSi?18#  .  should  promote  the  welfare  of  the  people  In 
the  spirit  of  mutual  assistance  and  concession  of  the  world. 
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^  **$hr  •#&  A**:  »  ~  »4Wi^  *****-v»^ 

JWJ  -'F  ^ •^''«s!tW^ x^'^> a«jJ\ 

V  *^t»-'\  '*'"'''*&!«^.&r  ^  .v  'i  m-^-s-Ja^.^n-^  «j-  y  ,\_H,K  v^^V^-, 

^fcct"^?^*' ST^S *&* 

ft  *i2$  **  A*'®*  < «  ^*1  ^  ®  ^  ^4^ 

4? »@A*^  m m  jg ^ *£$l  (t,  aJ 

^  ■  ^.\  ^  WH^  '  »JL«l 

^  -"  &  'w '  *&  ^ ^  -  m  |f  *-  ^*4  $  *£  ^  ,-t^ 

't'v>^^--v^"X,'\"r'C  -,\^i  <v--j^gn,\^ 
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V*»'^-»§£VAr-i  M  «5  <  Etc- -■-'"  **’■'  i 

W&AV-  0^  ^  'A  'if  «S " '  'K^f «•  ^1  -v^c*“  S'  ■'  *2^  ^  >*V^ "" 

w'.pt»\'—V-T<  4*0  *3® '  Tt'  %SF  <  -.  -■'v-  ,£<n*  *tt  i  f'  '**•  tC«H  -  *'  **  C  *'" 

^  \\^*i  -V  vi*  (/‘fr‘  ' 

\  Vs^M  ,.*<* .  tf@A*/»-  -c.-;AV4'«-  'f*r «■'&<* 

V*-  fc-*-W  '>  /„\h^  (g 

*&®  »T-<^.jtSbf  \  „\eJi  ,JV_V-X 

i  *A@CtoA  ,\  tUV  'n\^'"SA^X  V^'a^"' 

3?^  ^t>-V'T*  ^  V1?  '  W*>_/  »\  ' 

Sfjvj-s  .^v^oj.  *->..*  c.$?«r  .v*^  v-  ^=''i  !*-*£^v-' 

-s'Vh^v  Hi#  4?  **••£•<  (V  &  V  *#<£  *«?  W*  *±»>  ®  *  < 

„\r-  Hr  -  ■*■<  .V«-~  -&  $  *  (  j\  £.  ,:f  **!*  «-*  ^  v  •.  V4f 

&*- v§fe.=^K*- ti: fe-' 

is?  ■!  i-~-  «•  -V.*R  ^  *  K*'  ‘4  Y~"fi’--'B'k  < v^®l'  ^ 

,tiJ  -t~ rtAW-W 

*4^¥V-r@  *  r  «£»  ><  „\  ^ 

i^r^i  *'.^.  J' *<!< -*1  ®*>)t ^ ••  v£*4g?-** € ^  >'<4r 

*r  %$«■*' 

^ 4 5»  i  £ v <-4:  *HcriC 'V**: •> ^  ^  ^ ~  •"'" "  " 
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